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NCD-1601250102020400  Seat No.
M. A. (Sem. II) (CBCS) Examination
April/May - 2017
Economics

(Micro Economics - 2)
(New Course)

1
Time : 25 Hours] [Total Marks : 70
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Explain J. B. Clark's Theory of Marginal Productivity

and specify its assumption, merit and limitations.
OR

Explain different concepts of exploitation of Labour and
state when 1t is possible and how to prevent it.

Define welfare economic and explain contribution by

Prof. Pigou therein.
OR
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2 Explain with reference to welfare economics public goods, 14
externalities, market failures, property rights and role of
Government.

3 Explain Paretian concept of optimal social welfare and 14

state its assumptions and limitations.
OR

3  Explain social welfare function of Bergson and state its 14

assumptions and limitations.

4  Explain social choices concept of Kenneth Arrow and state 14

its importance.
OR

4  Explain Prof. A. K. Sen's contribution to welfare economics. 14

5 Write short notes : (any two) 14
(@) Theory of Second Best
(b) Scitousky Measurement
(©) Social Justice and Optimal Social Welfare

(d) Ricardian Theory of Macro Income Distribution.

NCD-1601250102020400] 3 [ 800/20-20 ]



